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“News@BDC 
is informative, 

interesting and 
conveniently 

available.”

Welcome to the inaugural issue of News@BDC!  

News@BDC is something fresh from the #NewBDC, as we have taken to calling the transformed 
Botswana Development Corporation (BDC). It is an overview of some of what we have been up 
to during the just ended quarter; a glimpse, if you might, into our activities and our way of doing 
business. 

Through this platform, we will also give a synopsis of some of our thinking going forward as we head 
further to truly exciting places. For the BDC team, News@BDC is a way for us to share what we, as 
a brand that sees the marriage between a 45-year heritage and a newly refreshed cornerstone of 
empowerment in Botswana, are all about. 

In this issue, we will hear more about the ambitious yet achievable big plans for the Corporation from 
our MD, Bashi Gaetsaloe, to double our profitability and build true African Success Stories. You’ll also 
get a glimpse into our participation in the inaugural Deloitte & Touche Botswana TMT Predictions and 
our efforts towards Unlocking Innovation. Let us not forget, as well, the recently held MTI Parastatal 
Games, with our friends and counterparts from the Ministry of Trade and Industry. It proved to be a 
successful team effort (with a couple of accolades earned by Team BDC!). Lastly, we share a bit more 
on some of the members of our team in Who We Are.

All in all, News@BDC is informative, interesting and conveniently available on our website for you 
to download and share with all your partners, associates... and friends too. We truly hope you enjoy 

reading it as much as we enjoyed preparing it for you!

Boi

Head - Marketing Communications

New
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Stepping into such big shoes as I have at BDC, I have encountered a heritage of nation 
building that has seen Botswana develop into a vibrant economy, an economy with room for 
more diversification and growth. This was a challenge any man relishes, an opportunity to 
learn from the greats while also contributing to their legacy. All romanticism aside, however 
BDC is an institution; by that, I mean a landmark organisation which has touched the lives 
of Batswana in a tangible sense. In its 45 years of existence, the Corporation has gone from 
limited opportunities to limitless possibilities. Luckily for me, this was where I entered the 
picture.

Where my chapter begins sees us returning the Corporation to profitability and preparing 
ourselves to take advantage of future opportunities. Currently, we are implementing 

a strategy that will rationalise our portfolio and divest from 12% of our assets 
which are not in line with where we want to go. It was a decision informed 

by our mandate that we help set up business sectors in Botswana; 
and once those sectors are matured we let Batswana businesses 
take it from there.  We understand that some of our decisions 
may be perceived as challenging by some of our stakeholders. 

We urge them to bear in mind that BDC’s mandate is to develop 
economic sectors that will empower Batswana to go into business 

for themselves. Once BDC has done its job developing a sector, there 
should be no limit as to where the entrepreneurs can take it. 

We have partners in this endeavour who will help maintain momentum, 
namely the Botswana Government, who creates policies that are conducive for 

business; Local Enterprise Authority (LEA); Citizen Empowerment Development 
Agency (CEDA), Botswana Innovation Hub (BIH); and the Botswana National 

Youth Council (BNYC), amongst others. They all play an important role in assisting 
entrepreneurs to get started or elevate their business game; Last but not least, we also 

have financial institutions and, ultimately, the private sector itself. 

I have every confidence that the #NewBDC team will achieve our goal of doubling the 
business in the next 5 years. We are currently worth P3.6 billion Pula and I would like us to 
toast better than P7 billon by 2019. This is of course an ambitious target that becomes realistic 
when we factor in the contribution of our partners. We are all making more African success 
stories to share with the world; ours will include #NewBDC. I am extremely proud to be 
leading an organisation that I feel is instrumental in creating opportunities for many Batswana, 
and another African Success Story. 

Making African Success 
Stories
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The event saw such illustrious guests as the Permanent Secretary 

in the Ministry of Transport and Communications, Ms. Goitsemang 

Morekisi (representing the Honourable Minister Tshenolo Mabeo); 

and Deloitte’s TMT Africa Leader, Mr. Mark Casey, who unpacked the 

TMT Predictions. These were compiled by over 7,000 Deloitte TMT 

professionals all over the world. Accompanying Mr. Gatesaloe on the 

panel were fellow captains of industry: Mr. Alan Boshwaen, the CEO 

of Botswana Innovation Hub; Mr.  Monametsi Kalayamotho, CEO of 

Moro Group; and Mr. Nicolas Katsikides, COO & GM Africa operations 

for DStv Digital Media.

In its 14th year, the TMT Predictions have been launched in 46 

countries, translated into almost 10 languages, downloaded and 

viewed by tens of thousands of people around the world.  The 

Predictions have a significant medium and long-term impact for 

organisations in TMT Industry. The engagement was the inaugural 

TMT Predictions forum in Botswana. 

With a strong background having advised and consulted to the 

Botswana Government as well as to Botswana’s leading companies 

across the banking, telecommunications, insurance, manufacturing 

and mining industries, Mr. Gatesaloe is no stranger to the role 

technology and innovation can play in business. The #NewBDC, as 

Mr. Gaetsaloe noted, is “serious about innovation.” He further went 

on to note that the #NewBDC “will leverage technology to 
unlock value in traditional and new sectors to answer 
the big questions facing Botswana.” 

BDC’s participation in the TMT Predictions engagement is but one 

example of our belief in the importance of strategic collaboration and 

stakeholder engagement as a means towards the sharing of ideas and 

insights. BDC believes in asking and answering the big questions, and 

this proved to be an invaluable platform to further that agenda. 

Our very own MD graced the discussion panel at the inaugural Deloitte   & Touche   Botswana Technology, Media, 
Telecommunications (TMT) Predictions event in Gaborone. The forum provided the perfect platform for discussion on the 
#NewBDC mandate, mission and way of doing business.

Unlocking Innovation
MD Speaks on Inaugural Deloitte TMT Predictions Panel

Back to contents page

MD, Bashi Gaetsaloe, 

emphasising the value 

of businesses exploring 

and applying impactful 

innovations.
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BDC in Action
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BDC TEAM PARTICIPATES AT THE 2015 MTI PARASTATAl gAMES 

BDC participated at the 2015 Annual All Ministry of Trade and Industry (MTI) Parastatal Tourney.

The competition saw teams from all MTI parastatals lock horns in football, netball, volleyball, 

relay and tug of war which saw CEDA emerging Champions. The BDC team managed to scoop 

two golds: the CEO’s race and the ladies 100m race. The ladies relay team managed to win a 

silver medal. We are proud of our team.

The aim of these games was to have teams interact, build strong relationships and promote 

unity within the MTI. This was an all in one initiative to bring together these organisations which 

have complementary roles.
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Who We Are
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Bafana joins us from Vantage Risk Capital, a leading 
venture capital firm based in Johannesburg and operating 
across Southern Africa.  As a member of the Vantage 
investment team managing the ZAR 2 Billion Vantage Pan-
Africa Mezzanine Debt Fund, he has been involved in deal 
origination, design of complex deal structures, financial 
modelling investment analysis, due diligence, portfolio value 
enhancement, and exit management. 

At Vantage, Bafana was a Senior Associate structuring deals of up 

to P400M in South Africa, Botswana, Namibia and Mozambique. He 

brings extensive experience in:

• Private equity

• Corporate finance

• Venture capital

• Mezzanine finance

• Structured finance

• Project finance

• Deal origination

• Market research and

• Strategy.

Bafana earned a Bachelor of Commerce (Economics and Finance) 

and an MBA from University of Cape Town.  He is also a Chartered 

Financial Analyst (CFA).

Mbako comes to BDC with a wide experience in risk 
management. In his position as Chief Risk Officer, Mbako 
will ensure all BDC business passes though new more robust 
risk structures.

Mbako holds a BA Degree in Accounting, BSc Honours Applied 

Accounting, and an MBA, he is also a Member of the Association of 

Chartered Accountants (ACCA) and a Member of the Association 

of Corporate Treasurers (AMCT).  Mbako is currently completing 

his PhD in Business Administration and Management with the 

University of Stellenbosch.

Mbako joins BDC from the African Development Bank where he 

held the position of Financial Management Expert responsible for:

• Project appraisals

• Risk assessments 

• Designing financial management systems for new investments

• Review of financial reports 

• Formulation of the Bank’s Country and Regional Strategy

He has previous experience from Deloitte, Barclays, Botswana 

Telecomms, Botswana Power Corporation where he held various 

roles including: financial accounting, management accounting, 

financial planning, and auditing.

Mr. Bafana Molomo 
Chief Organisational Officer (COO)

Mr. Mbako Mbo 
Chief Risk Officer (CRO)
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Marina Khan
Chief Audit Executive

Marina Khan officially joined the Internal Audit team on the 15th of June 2015.

She joins BDC from Standard Chartered Bank Botswana, where she held the position of Regional Head of Operational 
Risk for Botswana. Prior to that, she was Head of Audit where she provided oversight, guidance, and support to ensure an 
effective Country Audit function that provided independent assurance to relevant stakeholders on the state of the country 
control environment and control disciplines.

Ms Khan has a broad finance and audit background, including major roles in the Financial Services sector. Key past roles include:

• Head of Internal Control, Barclays Bank Botswana

• Country Head of Audit, Barclays Bank Botswana

• Principal Internal Auditor, Botswana Power Corporation

Ms Khan holds an MSc Strategic Management from Derby and Bachelor of Commerce from UB. She is a Member of the Institute of 

Supervisory Management, a Member of the Institute of Internal Auditors, and a Member of Botswana Institute of Accountants.
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